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TED

DIRECTORS’ REPORT

To,
The Members

The Directors of the Company have pleasure in presenting the Sixth
Annual Report together with the Audited Accounts of the Company for
the year ended 31st March 2014.

PHYSICAL PROGRESS ON THE PROJECTS

Your Company is taking necessary steps to implement 2700 MW Lower
Siang Hydro-Electric Project and 500 MW Hirong Hydro-electric Project
in the State of Arunachal Pradesh. At present, your Company is a wholly
owned subsidiary of Jaiprakash Power Ventures Limited (JPVL). JPVL
alongwith its associates will ultimately hold 89% of the Equity and the
balance 11% will be held by the Government of Arunachal Pradesh.

For 2700 MW Lower Siang Hydro-Electric Project, Central Electricity
Authority (CEA) approval was obtained in February, 2010 and
revalidation of DPR is being in process with CEA. Land acquisition is in
progress.

In-principle Approval has been granted and Power Purchase Agreements
(PPAs}) are to be submitted for final approval with respect to the grant of
Mega Power status of the Project. Draft Rehabilitation & Resettlement
Plan has been submitted to the State Government.

For 500 MW Hirong Hydro-electric Project, CEA has accorded Techno-
economic concurrence on 10t April, 2013. For the Environmental/
Forest Clearance of the Project, the EIA & EMP Report has been
submitted to MoEF.

An aggregate amount of approx. Rs. 228 crore has been spent on the
Projects upto 31st March, 2014.
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JAYPEE ARUNACHAL

POWER LIMITED

SHARE CAPITAL

During the year, your Company allotted 11% non-cumulative, optionally
convertible between 3 months to 5 years 2,80,000 (Two Lac Eighty
Thousand) Preference Shares of Rs. 10/- each aggregating to
Rs. 28,00,000/- (Rupees Twenty Eight Lac) to Jaiprakash Power
Ventures Limited, the Holding Company. Accordingly, the Paid-up Share
Capital of the Company has been increased from Rs. 227.95 crore (Two
Hundred Twenty Seven Crore, Ninety Five Lac only) to Rs. 228.23 crore
{Two Hundred Twenty Eight Crore, Twenty Three Lac only).

DIRECTORATE

Shri Naveen Kumar Singh and S.D. Nailwal, Directors shall retire by
rotation and, being eligible, offer themselves for re-appointment.

AUDIT COMMITTEE

The Audit Committee constituted by the Board, consisting of Shri Sunil
Kumar Sharma, Chairman, Shri S.D. Nailwal and Shri Harish K. Vaid as
Members meets the requirement of Section 292A of the Companies Act,
1956.

AUDITORS

M/s. R. Nagpal Associates, Chartered Accountants, Auditors shall retire
at the conclusion of ensuing Annual General Meeting and, being eligible,
offer themselves for re-appointment.

As required under Section 139 of the Companies Act, 2013, the Statutory
Auditors have provided their written consent to act as the Statutory
Auditors of the Company and a Certificate that the re-appointment, if
made, shall be in accordance with the conditions as prescribed under

.. Section 141 of the Companies Act, 2013 and they fulfill the criteria laid
down in the said Section. '
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JAYPEE ARUNACHAL

POWER LIMITED

FIXED DEPOSITS

The Company did not invite/ accept any Fixed Deposits from the Public
during the year under report.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors,
based on the representation received from the operating management
and after due enquiry, confirm in respect of the Audited Annual
Accounts for the year ended 31st March, 2014:

i) that in the preparation of the Annual Accounts, the applicable
Accounting Standards had been followed and that there were no
material departures;

ii) that the Directors had, in consultation with the Statutory Auditors,
selected such Accounting Policies and applied them consistently
and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of
the Company for the year ended 31st March, 2014 and the profit of
the Company for that period;

ilij  that the Directors had taken proper and sufficient care for the
maintenance of adequate Accounting Records in accordance with
the provisions of the Companies Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting fraud and
other irregularities; and

1v) that the Directors had prepared the Annual Accounts on a going-
concern basis.

PARTICULARS OF EMPLOYEES

As required by the provisions of Section 217(2A) of the Companies Act,
1956 read with the Companies (Particulars of Employees) Rules, 1975
there is no Employee who comes under the purview of the aforesaid
Section read with the aforesaid Rules.
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JAYPEE ARUNACHAL

POWER LIMITED

CONSERVATION OF ENERGY, TECHNOLOGY, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 217(1)(e) of the Companies Act, 1956 read with
(Particulars of Employees) Rules, 1975 as amended vide Companies
(Particulars of Employees) (Amendment) Rules, 2011 are not applicable
to your Company.

Further, there had been no Foreign Exchange Earnings and outgo during
the year under review.

NOTES ON ACCOUNTS

The observations of Auditors and Notes on Accounts are self —
explanatory.

ACKNOWLEDGEMENT

The Directors of your Company wish to thank the Government of India,
Government of Arunachal Pradesh, Central Electricity Authority and
other Departments/ Authorities of the Central and the State
Governments for their valuable support and continued co-operation to
the Company.

On Behalf of the Board

S U o
Place: Noida Sunil Kumar Sharma Pankaj Gaur
Date: 28t April, 2014 Director Managing Director
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INDEPENDENT AUDITORS’ REPORYT
TO THE MEMBERS OF
JAVPEE ARUNACHAL POWER LIMITED

Report on the Financial Statements

We have audifed the accompanying financial statements of JAYPEE ARUNACHAL POWER
LIMITED which comprises the Balance Sheet as at 31s¢ March, 2014 and also the Statement of Profit
and Loss and the Cash Flow Statement for the year ended and a summary of significant accounting,
policies and other explanatory information. ‘

wranagement’s Responsibility for the Financial Statenents

Management is responsible for preparation of these financial statements that give a true and fair view
of the financial position, financial perfornance and cash flows of the Company in accordance with the
Accounting standards referred (o in sub seetion (3C) of Section 211 of the Companies Act, 1956 (“the
Aty read with the General Cireular 15/2013 dated 13 September 2013 of the Minisiry of Corporate
AfTuirs in respeet of Section 133 of the Companies Act, 2013, 'This responsibilily includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
Financial statements that give a true and Fair view and are free from material misstatement, whether
due (o fraud or ervor.

Anidite 275 Responsibility

Onr responsibility is to express an opinion on these financial stlements bhased ot our audif. We
canducted our audit in accordance with standards on auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we cemply with ethical regquirements and plan and
perform the audit 10 oblain reasonable assrance about whether the Financiad Statements are free of
material misstatement.

An audil involves performing procedures (o obtain audit evidence about the amount and disclosures n
the fnancial statements . The procedure selested depend on the auditor™s Judgement inchuding the
assessment of the risk of material misstatentents of the finmeial statements, whether due o fraud and
crror. i making those risk assessment, the auditor consider interaal control relevant to the Compasnies
sevparation ond fiie presentation of the financial statements in ordet o desipn audit procedures that
are appropriale in e cireumstances | but pot fov the purpose ol expressing am opinion on the
effectiveness of the company’s internal control, An audit also includes evaluating the appropriatencess
of acceunting policies used und e ressonableness ol the accounting estimates made by the

manasenient, s well as evaluating the overall preseatation of the financial statements,

We beliove that the sudit evidence we have obtaimed is sulficivsl and appropriate w provide a basis
for our audi opdnion,




Opinion

In our opinion and to the best of our information and according 1o the explanations given to us, the
linancial statements give the information required by the Act in the manner 50 required and give a true
and fair view in conformity with the accounting principles generally aceepted in India:

1) in the case of the Balance Sheet, of the state of affairs of the Company as at 31" March,
2014,
1) in the case of the Statement of Profit & Loss, of the Nil Profit of the Company for the

year ended 317 March, 2014,

iii) in the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended 31% March, 2014.

Report on Other Legal and Regulatory Reguirements

I. As required by the Companies (Auditor’s Report) Order 2003, as amended by the Companies
(Auditor's Report) (Amendment) Order 2004 (togetber the ‘Order’) igsued by the Central
Government of India, in terms of Scotion 227(4-A) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the said Order.

2. Awrequired by Seetion 227(3) of the act, we report that:

(a) We have obtained all the information and explanations, which 1o the best of our
knowledge and belier were necessary for the purpose of our audit,

(h) fn our opinion, proper books of account have been kept by the Company as requited by
faw so far as appears (rom our examination of those books;

() The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement referred (o in
this report, are in agreement with the books of aceount,

{h) In our opinion, the Balance Sheet, Statement of Profit & Loss and Cash Flow
Statement relerred to in this report, comply with the accounting standards referred Lo in
sub~scction (3 of Section 211 of the Act read with the General Cireular 1572013
dated 13 September 2013 of the Ministry of Corparate Affairs in respect of Section 133
of the Companies Act, 2013;

(¢} On the basis of writlen representations reeeived [rom the divectors, as on 317 March,
2014, and taken on record by the Board of Directors, we report that none of the
directors is disqualificd as on 317 March 2014 from being appointed us o divector in
terms of clause () of sub-seetion (1) of Seetion 274 of the Act.

For 1 NAGPAL ASSOCIATES
Chartered Accoguntants
Finn Registration Mo 026N

(CA NAGP:
Partaer
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ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 1 of our report of even date on the accounts for the year ended 31% March
2014 of JAYPEE ARUNACHAL POWER LIMITED.

(i)

()

(vi)
{vir)

{viii)
(i)

{3

(i

(a) The Company is maintaining proper records showing full particutars, including quantitative details and siluation
of fixed assets.

(b) A substantial portion of the Fixed Assets have been physically veritied by the management during the year

and to the best of our knowledge and information given to us, no maierial discrepancies have been noticed on
such physical verification,

{¢) No Fixed assets have been disposed off during the year.
-) The Inventory has been physically verified by {he management at reasonable fntervals during the period.

(b} In our opinion the procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation fo the size of the Company and the nature of its business.

{c) The Company is maintaining proper records of inventory. The discrepancies noticed on physicat verification of
inventory as compared to book records were not malerial.

The Company has not granted nor taken any loans, secured or unsecured toffrom Companies, firms or other
parties covered in the registes maintained under Section 301 of the Act.

In our opinion, there is an adequate infernal control system commensurate with the size of the Company and the
nature of its business for the purchase of fixed assels. During the course of our audit we have not observed any
wontinuing failure to correct major weaknesses in internal control system.

Based on the audit procedures applied by us and according to the information and explanations given to us we are
of the opinion that the particulars of contracts of arrangements referred to in Section 301 of the Acl, have been
entered into the register required to be maintained under that Section. The transactions made in pursuance of
such contracls or arrangements have been made at prices which are reasonable havieg regard to prevailing
market prices at the relevant tine.

The Company has not accepted any deposit from the public during the year.

We are of the opinion that during the period under ebservation, ihe Gompany had an inlemal audit system
commensurate with its size & nature of #is business wherein it was observed that all transactions are castied oul
under the personal supervision of senior officiaisidirectors of the Company.

As the Company is in the implementation stage, Clause (viii) of Para 4 of the Order is not applicable.

(a) As per records produced before us and according 1o the information and explanations given o us the Corpany
is generally regular in deposiling undisputed statutory dues applicable fo it like, Income-iax ete with the
appropriate authorilies, and there were no arears of such dues al the year-end which have remained outstanding
for a petiod of more than six months from the date they became payable.

(b} As per racords produced before us and aceording to the information and explanalions given to us there ae no
duss of income-ax, Sates-tax, Customs doly, Wealth tax, Service Tax, Excise Duly or Cess which have not heen
deposited on account of any dispute.

4 the Company is in the implementation stage, Clause (%) of Para 4 of the Order s not applicable.

fs he Company has not ssued any debenures nor taken any 10ans fror banks of financial institutions, Clause
fxih of Para 4 of the Order is not applicable.



(xi)  The Company has not granted loans and advances on the hasis of security by way of pledge of shares,
debentures and other securities.

(xiiy  In our opinion the Company is not a chit fund or a nidhifmutal benefit fund/soviely. Hence, Clause {xiii} of Para 4
of the Order is not applicable.

iy our opinion the Company is not dealing in or trading in shares, debentures or other investments. Accordingly,
Clause (xiv) of Para 4 of the Order is not applicable.

(xv}  The Company has not given any guarantee for loans taken by others from banks or financial institutions; hence
Clause {xv) of Para 4 of the Order is not applicabie.

{(xvi)  The Company has not taken any term loans; hence Clause (xvi) of Para 4 of the Order is not applicable.

(xvil)  According to the information and explanations given to us and on an overall examinalion of the Balance Sheel of
the Company, we find that funds amounting to Rs. 1.46 Crores raised on short term basis have been used for
long term investment..

(xviil)  The Company has not made any preferential allotment of shares during the year.
(xix)  Aslhe Company has not issued any debentures, Clause (xix) of Para 4 of the Order is not applicable.

{xx) As the Comnpany has not raised arly money by way of public issues, Clause (xx) of Para 4 of the Order is not
applicable.

() According to the information and explanations given o us, no fraud on or by the Company has been noticed or
reported during the year.

or R NAGPAL ASSOCIATES
Chartered Accountants
Firm Hegistraiion No.J02626N
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JAYPEE ARUNACHAL POWER LIMITED

BALANCE SHEET AS AT 31.03.2014




JAYPEE ARUNACIIAL POWIR EIMILLD
BALANCE SHERT AS AT 3i5T MARCIE 2014
Amountin T

PARTICULARS Note No. Figures as at the end of cucrent Figures as at the end of previous
teporting period, Mareh 31, 2014 repocting period, March 3, 2013

1. RQUITY AND LIABILEYIES

(1) Sharchobders' Funds

{2} Shace Caprieal 3 2,282.300,000 2,2719,500,000
() Reserves and Surplus 4 (22,543,166) (22,543,166)
() Monty received agaimst share warrdnis - -
(2} Share application mancy pending alloument .
(3) Non Current Liabilities 5
) Long-term hosowings - )
() Defesred 1ax liabilives (Net) - -
(¢} Othier Long: tesm Habilives N -
{4) Long-term provisions AL 2000744 80,400 R9.460
(4) Current Liabilitics 3
(2) Short-term borrowings . .
(b) Trade payables 10,504,339 20,907,564
(<) Other curent liabilities 13,196 654
{d) Shoct- term provisions o 3,060 20,046,690
TOTAL 2,278,297,603 2,286,992,993
I, ASSETS
(1) Non-corrent assels
{a) Fixed assers 7
B Fangible assets 36,717,560 38,986,880
(i} Inmpible asscts . .
(i) Capital wark-inprogress 2,202,60%,576 2,204,747,696
Giv) Tatangible assets nder devetopmint et 22WIIIION 2245, 714,562
() Non-current investments -
(©) Drefesred tax asseis (pet
() Lowp-term lozns and advances # 34,878,520 35,444,526
{2) Other non-carent 1s5ets @ 147,408 -
{2} Curient assen
{a Cucsent investments - .
() laventorics 0 . 2,941,981 2L ST
(¢} Temde recpivables - .
{4} Cash andd cash eequis alenas n 74,768 2, 3,936
() Shortaorm Joans snd advances 1% 621,329 675,793
{fy Orher careent assels 13 G655 3,944,133 «u__w“’_}::’ij ENERR
TOFTAL 2,278,297,603 2,286 492,093
Sumanary of Sipnificant Accouvating Policies xR
Y i 8
Note Nos. 1w 23 are Integral partof the Finsncial Statements
As pev our repent of even date
Jor R NAGPAL ASSOCIATES rar aud oo ebalfl of die Board
Charered Avcountants
]?in{;}. egistration Mo 00?,6?..{\:3\ S '
S - s - . X, A E 5 ‘1‘ \;. ‘\’i-- ebmers e
%" et o w%ﬁ ~ . -
(R MNagpaty o - {PPankaj Gavr} (Sunil Kumar Shatmy)
Paroer - Menaging Dircctor Pharectur

SRR IRVE]

Place @ Noilda
Prate 2RA43013




JAYPEL ARUNACHAL POWER LIMITED
STATEMENT OF PROFIT AND LOSS
for the year ended 31st March 2014

Amountin €

Particulars Note No. § Figures for the current Figures for the previous
teporting period, reporting period,
March 31, 2014 March 31, 2013
L Hevenue from operations
j1. Other Income
1. Total Revenue { 1411 S -
IV.  Expepses: T
Cost of material consumed -
Purchase of Stock-in-teade
Changes in inventories of finished goods wodcin-progress
and stock-in-trade : -
Employee benefits exponse . -
Finance costs
Depreciation and amortization expense - -
Other expenses '
Toml expenscs N -
V. Profit before exceprional and extraordinary items and tax T
(11 -1V)
V1. Hxceptional items - -
VI Profit before extraordinary items and tax (¥ -V1) -
VI Fxtraordinary items
1%, Profit before tax (VIL-VII
X, Tax Bapense:
(i} Curcent tax
(i1} Deferced 1ax - - -
XL Profit/(loss) from continuing operations (IX-X) T
KL Profit/ (oss) fram discontinuiog operations
X1 “Tax expense of discontinuing operations
NIV, Peosfit/ Qoss) Trom discontinning operations {altex 1ax)
(XI1-X1IL)
XV, Profit/(loss) for the peeiod (X1 -+ XIV)
KVE Pacpings per eguity share @
(i) Basic
(&) Diluted
Sunmpmary of Significant Accounting Policies 22

Mote Nos, 1o 23 are Integral part of te Financial Sratements
As pur our report of even dae

For R, NAGPAL ASSOCIATES For and on Beball of the Board
Chartered Aceountants

Fimm Regisuation Mo Q026261

\ {
— R Y
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(I Magpaly (PAnkaj Gaur) (Sunil Kumar Sharma)
Pariner Managing Director Ditector
M.NoRIBD

Mace o MNoida
Tyate : 28.04.2084




JAYPEE ARUNACHAL POWER LIMITED

Cash Flow Statement for the year ended March 31, 2014

Amonat in

I Cash and cash equivabents (s per Mote 1110 the Binancial Statements}

g . . v .
2 Phe Casly Vlow Statement s been prepared under the hdirect Aaibad

Statements’.
As per our repert of even date

For R, NAGPAL ASSOCIATES
Chartered Avcowrants

Pariner
M.No8LEY

Place @ Noida
Dae 28042004

PARTICULARS Figures for the current Figures for the previous
reporting period, reposting period,
Macch 31, 2014 March 31, 2013
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit hefore tax and psior period items - -
Adjustment for:
Depreciation and amostisation .
Operating profit before working capital changes - -
Adjustment for:
Tneresse/ (Decreage) in Cuerent liabilites (11,390,688} {13,668,728)
Increase/ {Decrease) in Long-term and Shoet-term provisions (104,702) (2,254,567)
(Increase)/ Decrease i Loans and Advances 620,462 271034
{Increase)/ Decrease in Inventory - (354,836}
(nereasel/ Decrease in Other Current Assels 147,022 790,546
Cash from operalions (10,727,066) (15,210,551
Direct taxes paid (nev of refunds) : -
Net cash flow from vperating activities {11,727,006) (15,230,551
1. CASH FLOW FROM INVESTING ACTIVITIES
Acyuisition of fived nssets (including capiral work in progress} 6,447,646 (25,031,941)
Proceeds from sale of fived assets -
Net eash used in investing activities 6,447,646 (25,631,941
C. CASH FLOW FROM FINANCING ACTIVITIES
Shage Capital 2,500,004 34,500,000
Net cash flow from financing activities 2,800,000 39,500,000
Net (decrease)/ Increase in cash and cash equivalents (A+B4C) {1,479,360) (3,342,492
Cash and cash equivalents at the beginning, ol the year 2,001,536 3,344,028
Casly and cash equivalenis at the end of the year 74,768 2,001,536
Net (decrease)/ Tnorease in cash and cash equivalents (1,626,768) (1,342,492)
Now h
374,7168 2,661,530

a5 se1 ont o the Acconntiog Standard (AR, 'Cash Flow

Far artd on Behall of the Boasd

} K,{_ ,j‘"i;u_v,w A

(Sunil Kumar Shanna)

{i";nk;ﬂ%nr)

Maruging birector {director




JAYPEL ARUNACHAL POWER L IMITED
Notes to the financial statcments for the year ended March 31, 2014

Nore 1. Corporate Information

Jaypee Acunachal Power Limited JAPL) wus incorporated on April 23,2008 Iris a wholly owned subsidiacy
of Jaiprakash Power Ventures Lirniced implementing 2700 MW “Lower Siang 112 Power Project” and 500
MW “Hlirong HI3 Power Project” in the state of Amunachal Pradesh. Mecessary steps have been intiated 10
seart the work relating 1o survey and investigation for the project Fhe projects of the company sre still in the
development stage.

Note 2.
2.3 Basis of Preparation of Financial Statements

‘Phe financial statemems are based on the historical cost convention in accordance with Generally Accepted
Accounting Principles (GAAP),Comprisiog, of mandatory Accounting Standard notified in Section 211 (3C)
and other provisions of the Companies Act, 1956 resd topether with the General Cheeular 15/2013 dated 13
Seprember 2043 of the Ministry of Corporate Affaiss in respect of Section 133 of the Companies Act, 2013

2.2 Summary of significant accounting policics
(1) Revepue Recognitiom
Fixpendituee and Tncome ace accounted for on accrual hasis.
() Fisod Asscts

() Fixed Asscts are smred ot Cost af DProcusement or construction inclusive of foeight, ereclion &
commissioning charges, duties and tes, vapenditure dudng constauction period, Tnterest oo hormowings

and financing cost upto the date of commissioning,
i) Expenditure incurred on the Project dusing Consteuction it capitalised and apportioned to various assets

on commigsioning of the Project.
{c) Depreeiation.

() Tixed Assets are deprecinted ag per straight-Hine method a1 e eates spevified in Schedule X1V 1o the
Companics Act, 1956

Uy Pepreciation on Assets of R 5,000 o less is provided ae T00% jeres sective of the sctal period of use,
| I i i I

i) Retirement & Other Emplayes Benclits

3 Pravident Faad and Pension consnbution ae sovided as g pereentage of salaey/wages as per wovisiony
U y B

of Employres Provident Fogds and Miseelaneous Provisions Act, 3950

(1) Crrawity wndd Leave Hopgashment is defined beoefu obipation. The Babihey is provided for on the basis of
Projectisd Uit Credit Mehod wdopted in the actnasial valuaton made at the eod of exch financal year

Preliminary Expondituie

o
f+)
R

Prefiminary Fagenditurn i owinton off s the yeatin whith st incereed

Y lsventorics

@ Inventuries of Stoges & Spares are slved un the busas of woghtvd aversge toss aethod

3 Materiab in-transat 1 vaduod 2 <o




(1) Borrowing Uosts

Borrowing costs attributable to the procurement/construction of fived assets are capitalised as patt of the
cost of the respective assets upto the date of commissioning. Other borrowing costs are recopnized a3
expense duting the year in which they are mncutred.

(h) Taxes on Income

Current Tax is determined as per the provisions of the Income Tax Ace, 1961 in respest of Taxable Income
for the year, Deferred Tax Assets and Deferred Tax Liabilities are computed by applying tax rates and tax
taws that have been enacted or substantively enacted by the Balance Sheet Date.

(i) Provisions, Contingent Liabilities and Contingent Assets(AS-29)

Provisions involving substantial degree of estunation in measurement age secognized when thete is & present
obligation as a result of past events and it is probable that there will be an outflow of tesources embodying
ceonomic benefits. Contingent Liabilitics are not recognized but aze disclosed in the notes.Contingent Assets

age neither recognized nor disclosed in the financial statements

(i) Barning Per Shate

Basic earning per equity share is computed by dividing the net profit or loss after tax by the weighted average
numbes of Bquity Shares outstanding during the period.

(k) Impairment of Asscts

At cach balance sheet date, the management reviews the canylng amounts of its assets included in each cash
grenerating unit to determine whether there is any indication that those assets were impaired. Il any such
indication exists, the recoverable amount of the asser is estimated in order o determine the extent of
impaitent Joss. Recoverable amount is the higher of an asset’s net selling price and value in use. In
assessing value in use, the estimated future cash Mows expecled from the continuing use of the asset and from
its disposal are discounted to their present value using a pre-tax discount rate that reflects the cumrent market
assessments of time value of money and the isks specihc to the assct. Reversal of impairment loss is
secognised immediately as income in the profit and loss account.

{f

~

Inangibile Assews

[ntangible assets ase stated at cost ol acquisition less acenmulated amortisation o straight line basis from the
date the assets are put for cominercial use,

(m) Amoriization of Lease Hold Land
Lease hold land is being amortized over the Jease penod.
() Foreign Curreney Transactions!
{1y Monetary sssets and habilities related o lore it currency ansacnons and outstanding at the close of the
year are expressed in Indian Rupees at the sate nf exehanpe provasing on the date of Balance Sheet,

(1) Transagiions m fomgn Oureeney e recorded in the hooks of accounts i badian Rupees a thie rate of

exchange prevailiog on the date of tansacuon.
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JAYPEE ARUNACHAL POWER LIMITED

MNotes to the financial statements for the year ended March 31, 2014

Note 3. SHARE CAPITAL

Figures as at the end of current Figures as at the end of previous
Particulars repocting petiod, March 31, 2014 reporting period, March 31, 2013
No of shares Ia¥ No of shares In¥

Authorised Share Capital
Fiquity share of Rs. 10 each 1,800,000,000 18,000,000,000 1,800,000,000 18,000,000,000
Preference share of Rs. 10 cach 200,000,000 2,000,000,000 200,000,000 2,000,000,600.00

Total 2,000,000,000 20,000,:00,000 2,000,000,000 20,000,000,000
Issued , Subscribed and Paid-up Share Capital
Liquity share of Rs. 10 each 200,000,000 2,000,006,000 200,000,000 2,000,600,000
1‘1% Non-Cumulative, Optionally Convertible Preference 28,230,000 282,300,000 21,950,000 279,500,000
Share of Rs. 10 each

Toral 228,230,000 2,282,300,000 227,950,000 2,279,500,000

(#) Reconciliation of the share capital ontstanding at the beginning and at the end of the re

porting period

Figuces as at the end of curent Pigures as at the end of previous
Particulars reporting period, March 31, 2014 reporting period, March 31, 2013
No of shares In¥ No of shares n¥
Liquity Shares

At the beginning of the year 200,000,000 2,000,006,000 200,000,000 2,000,000,000

Issued during the year . - - -
Outstanding at the end of the year 200,000,000 2,000,000,000 200,000,000 2,000,000,000

Preferesice Shares

At the beginning of the year 27,950,000 279,5(K1,0G0 - -
Issued duriog the year 280,000 2,800,000 271,950,000 279,500,000
Outsanding at the end ol the year 26,230,000 282,300,000 27,950,000 279,500,000
Total 228,230,000 2,282,300,000 227,950,000 2,279,500,000

(1) Teoms/ sights attached to shates

Eeuity Shares

‘The company has only one ¢lass of cquity shares baving a pax valie of Rs. 10 per share, Bach okler of equity shures is entitled 10 one vols
per share and dividend as proposed by the board of dircctors which is subject 10 approval of the shareholders in the ensuing Anonal
General Meeting,

Preference Shares

The Preference Shares of the company s Meon- Canndative Oprionatly Convertibie Preference Shares baving a par value of Rs, 10 pex

share. Tiach holder of preference shares is ertitled o dividead at the rte of 11% pa. when declared by the company.

(¢} Sharcs held by holding / ultimate holding company and / or their subsidiarics / associates

Figures as at the end of previous
reporting pesiod, March 31, 2013

Figares as at the end of current

Particulas n:por(in;: puriod, March 31, 2014

% holding Mo of shares %, holding

o of shares

Lquity shares of Rs. 10 exch fully paid up

. Jriprakash Power Ventures Limiteds Huoldmg Co. DO 000 100 200,000,000 18
Freferenee shares of Rs, 10 cach folly paid up
Jatprakazh Power ¥entures Limited- Holding Ui, P23 KD HE L 27,950,000 08

Tl 227 950,000

228,230,000

(4) (st of the above issued and subscribed capital, 200,000,000 Bonity Shares and 78,230,000 Preference Shares, being 100%, are
held by Jaiprakash TPower Ventures Lid., the holding company.

ey Other clavses of Share Capita) zre not applicable 1o the company.




Note 4. RESERVES AND SURPLUS

Amountin T

Figuses as at the end of Figuces as at the end of
PARTICULARS curent reporting period, previous reporting period,
March 31, 2014 March 31, 2013
Surplus
Opening Balance (22,543,166) (22,543,160)
Add ; Profit After Tax during the year - -
Total (22,543,166) (22,543,166)
Note "5" - NON-CURRENT LIABILITIES
Figures as at the end of Figuecs as at the end of
PARTICULARS current reporting period, previous reporting period,
March 31, 2013 Masch 31, 2013
{2) Long-term borrowings . i
(b} Defersed tax liabilities {Ney
(¢) OtherLong-term Habilitics -
() Long-teon provisions
Pravision for employee benefits:
- Provision for gratuity . 45,188
- Provision for leave benehits 20,174 44,272
Total 20,174 89,460

Note 6"« CURRENT LIABILETIES

Figures asg at the end of Figures as at the end of
PARTICULARS Current reporting period, previous reporting petiod,
March 31, 2014 Maech 31, 2013
(8) Short-weom borrowings
(b) “I'rade payables (Refer Note 16 far details of dues to micro and sl
enierpeises)
- Redated Parties 16,317,500 22,715,606
- Onhers 7,186,839 7,191,963
“Total T 18,504,339 29,907,569
(c) Oiber cucrent Habilities
Othes:
TDS payabile e . 13,196 654
Fatal 13,196 6Bd
(4} Short-tenmn provisions
Pevision for employee benelis:
- Proviston for grauty : 19,724
- Provision for leave benelis 1,289 12,248
o Provident Fund i 1,771
Total ) 3,060
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NOLE (i)

CAPITAL WORK-IN-PROGRESS AND INCIDL

NTAL EXPENDITURE DURING

CONSTRUCTION PENDING ALLOCATION

Amount in <

Sr. Figures for the current Figutes for the previous
No. Particulars reporting period, repotting period,
March 31, 2014 Maech 31, 2013

A. |Direct cost of project under construction
Opening Balance . -
Add: Addition during the year - -
Less: Capitalisation during the year - -
Balance Capital Work-in-1rogress (AY - -

B. |Incidental Bxpenditure During Construction
Opening Balance 2,206,787,696 2. 178,886,211
Less: Recoveries from Previous Year (10,977 038) -
Add: Addition during the yeur
Employce Benefit Expense
Salary, Wages, Bonus and other benefits 698,780 7,570,424
Staflf Welfare 19,100 851,497
Car Hire 15,404 41,029
Provident Fund, S & Admin Charges 34,4 19 1,061,345
Depreciation and amoriization expenses 2,269,526 2,269,544
Other Expenses
Power & ilectricity Charges 42,994 164,507
Rent 226,357 2,071,908
Repair & Maintenance (Plant & Machinery) - 224,693
Insurance charges 104,194 609,056
Rates & Taxes 17,500 127,670
Miscelaneous Txp 136,575 372,003
Repalr & Maintenance Camp 37,120 4,534,991
Consultsney Charge 2,335,051 .
Freighn & Octrot Charpges #95,360)
Rural Development Expunses 115978
Survey Works Hxpenses 43333 A16 462
Flire Charges -
Menwork Fxpense 2,540 424 A30
Printing, Statonery & Computer Eapenses 9,198 21572
Telephone Hapenses 41,669 149,614
Travelling [ixpenscs 65,810 3,510,851
YVehicle Running & Mainwnance 1,298 444
Auditor Remuneration (Refer Note 18)
- Audit Pee 112,300 112,360

< Reimbursement of Lxpeoses 250
Less: Interest Famed on Deposit {13,805 {11,074}
A Corrind Forward (AVE) 2.202,609,576 2,206,787 696
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Note & LONG TERM LOANS AND ADVAN CES

amount in 3

PARTICULARS

Figutes as at the end of current
ceposting period, March 31, 2014

Figures ag at the end of previons 1
reporting pesiod, March 3%, 2013

Security Deposits
P
Secured, considered good

1,844,526

Unsecured, considered good 1,278,526
Other Louans 8 Advances
Secured, considered good
Unsecured, considered good: .
Advance to Govt, of Aranachal Pradesh 33,600,000 33,600,000
L TOTAL 34,878,526 35,444,526

Note 9, OTHER NOMN-CURRENT ASSIVES

PARTFICULARS

Figures as at the end of curzen
repoerting period, March 3, 2014

Figures as at the end of previous
repocting period, March 31, 2013

Other Bank Balances (Refer Note 11)

147,408

TOTAL

147,408

Note 10, INVENTQRIES

PARTICULARS

Figures as at the end of current
reporting pesiod, March 31, 2014

Figures as at the end of previous
repocting period, March 31, 2013

Stores and Spaces { at weighted average cost)

2,941,981

2,941,981

TOTAL

2,941,981

2,941,981

Note 11 CASILAND BANK BALANCES

PARTICULARS

Figuores as at the end of Casrrendt

reporting peciod, March 31, 2014

Figures as at the end of previous

reposting period, March 31, 2043

A) Cash and Cash Equivalents

{Cash on hand 96,597 63,078
Balances with Banks in
- Carrent Account 218,571 1,136 458
374,768 1,901 536
11y Ouher Banle Balunces
Lyeposit with Banks for more thary % months but fess than 12
months - 100,000
Deposit for more than 12 manths {ang Tenn Deposit) 147,408 -
147,408 100,000
C) Amoust disclosed vader COTHER NON-CURRENT N
ASSETS" (Itefer Note 9)
Dreposit [or moee thats 12 manths {Long Tern Vacpoaty 147408 ——
Toral (A+1-C) ¥14,768 2,001,536

Mot 12, SHORTTERM LOANS ANDAD VAMNGES

PARTICULARS

Figures as at the end of curreat

seporting period, March 31, 2014

EBigures as af the end of provious
reparting period, March 31, 2013

Loars and Adv-.,;m:m 23] Oilum
Uhnsecuredd, considered gond

Safl hoprest & Advance
Advance Tax & 1738

Tnprest - Orthers

Addvances reeoverthle i eash op in kiad o or vitue t be receved

MEA2
47958

515,180

Mot 13 O THER CURREN

1y

393,701

147,802
244,127

621,329

PARTICULARS

Paterest necsuad on FTIL with Banks

Tipures ay at the ¢

ad of current
repuoning period, March 31, 2014

Figures as at the eod of previtus
reporting perind, March 3,2 13

305900




JIAYEGE ,AR(,"NAC[--I.M‘. POWER LIMELLL

Note 14, Releed Party Disclosuees as required interms of “Accounting Standard{AS] - I8 are given beluw:
Relationships:

(2) Hotding Company
1 Jaiprakash Power Veatuees Limited
2 Jaiprakash Associares Limited Holding Company of Juiprakash Power Ventures Limited- Ulmate Hokding Company

(b) Fellow Subsidiary Companics : -
1 Jaypue Powergrid Limited (subsidiary of Jaipeakash Power Ventures Tamited )
2 Sangam Power Generation Company Limited(subsidiary of Jaiprakash Power Ventures Fimited)
3 Prayagraj Power Generation Company Limited (subsidiagy of Jaiprakash Power Ventures Tinited)
4 Jaypee Meghakaga Power Limited{Joint Venture subsidiary of Jaiprakash Power Ventures Limited )
5 imachat Baspa Power Company Limited (w.e.f. 14.03.201 9)
6 Himachal Karcham Power Company Limited (w.e.f. 14.03,2014)
? Jaypee Ganpga Infrastrustare Corporation Lamnited
# Himalyan Expressway Limited
9 Jaypee Tnfratech iimited
10 Jaypee Spocts International 1 imited
11 Bhikai Jaypee Cement Bimited
12 Bokaro Jaypee Cement Limited
13 Gujurat Jaypee Cement and Infrasuracture Limited
t4 Jaypee Agra Vikas Limited
15 Jaypee Fertilizers & Industries Limived
16 Jaypee Uttar Bharat Vikas Private Limited. {w.e.f. 12.09.2013)
§7 Kaupur Pertilizers & Cement Limited (subsidincy of Jaypee Utear Bharat Vikns Privare Limited).(w.e. . 12.00.2013)
18 Jaypee Cement Coxporation Limited
19 Jaypec Assam Cement Linited
20 LHmalsyaputta Aviation Limited
21 Jaypee Mealtheare Limited {w.e.f. 30.10.2012)
22 Jaypee Cement Cricket (fndia) Limited {w.e.f. 20.10.202)
23 Jaypee Cement Tlockey {India) Limited {w.ef 05.11.2012)
24 Jaiprakash Apri Fsitiatives Company Limired (subsidiary of Jaypee Cement Corposation Limited w.c.[ 25052013
{¢) Associate Companics:
§ Jaypee Infra Ventores (A Private Company with uolimited Hability)
7 Jaypee Development Corporation Limited Subsidiary of Jaypee Infra Vearnuses (A Private Company with unlimited
liability).
3 91 Infonmation Technolugy Limited Subpsidiary of Jaypee Jufm Ventores (A Private Company with unlimited lisbility),
4 Gawr & Mapi Limited (sobsidiary of JTL Information Technolopy Limited)
5 Yadesign Tinterpaises Private Limited Subsidiary of Jaypee Tnfra Ventuses (A Vrivage Comspany with ustimed lability)
6 Andhra Cement Linited ¢ subsiciary of Jaypee Development Corporstion Limited)
7 Jayper Intemational Logisnics Comspany Private Limited) Subsicliary of Jaypee Infra Ventures {A Privine Company withs
wodtroted Balviliy}
8 “Piger Hlls Holiday Reson Private Limited Gubsidiary of jappee Developument Corpomtion Limited}
G Anvi Howds Private Lissited Subsidiary of fagpee Infex Ventores (A Private Company with uplimited Siabuhey)
10 R¥) Minerals Privase Lamited
§1 Sonebhad Minemls Private Linmted
12 Sarveshwad Stone Pradnes Private Limited (subsidiary of RP] Kinerals Private Limited)
13 Rock Sobd Cement Limited Gubsidiary of R Minenals Private Tamibued}
1 M Jaypee Coud Heted
15 MV faypue e Tchds Vamited
16 Madbya Pradesh Jaypre Minorads Lamned

t7 Juprabash Kashootr Hoeogy Lassitod
(s Key Managoment Persannel:

Shin Pankss Guas Managing Direcion
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JAYPEER ARUNAC AL POWER LIMITED

Note 16, () Provident Fund-Defined Contribution Pl

All employecs wee entitied 1o Providest Fund benelits, Amounts debited (@ Capital works in progress is ¥ 30,574/

during the Period.

(b) Gratuity

“Fhe Linhility for Grawity is provided on the basis of Actuasal Valuation made af the enid of «
Projocied Linit Credic Method as per AS 15(revised). Jaiprakash

done on basis of

Company) has constioned 1 Crratuity Fund Trust under the name Jaipralash Associues Limp

30™ Macch, 2009 for JAL and its sulsidiarics and appointed SBL Fife
Fmployees.

financial year to the Taust Faad.

{¢) Leave Encashment -Defined Benefit Plans -

The liability for Leave Fncashment is provided as pec actuaria) valuation made

As subsidiary of JAL, the Company is pasticipating in the Trwst

Associates

Inswrance Co.Ltd for management of the
by contributing its tiability accrued wpto the

sach
Limited(JAL) the Compuny’s ulimate lLolding,
e Trust Deed dated

loyee Gratuity Fund Trust vid

at the end of exch fuancial year,

Previems year

Z 10,45,358)

financial yoar. The Actuarial Valuation is

Prust Fund for the benehits of

clase of each

(Amount inT)

Figures as at the end of Figuces as the end of
current reporting period, previous geporting pesiod,
March 31, 2014 March 31, 2013
SIL.Nu. Partcalars
Funded Mon-funded Tunded | MNon-funded
Gratoity Leave Gratuity Leave
Bncashment Fineashmen
f Fxpenses tecopnizcil in the Catoment of Incidental Expenditore
Dhasing Project Implementation, Pending Alogation for the Year
endled March 31, 2014,
1. Current Sarvice Cost. 5,288 1,232 25,968 16,292
2 Interst Cost 9,293 4,804 121,045 02
3, lispectad Retrn on Plan Assets {1,131} - (15,541) -
4. Bmployee Contribution - - - L -
5. Actuarial (Guing)/Tosses (107,758 70,039 (93513 | (223,297)
6, Past Sepvice Cost - - - .
7. Settlarment Coast - - - -
. Total Lixpenses {1,208 52,975 ___g“,l‘)?n,l}‘lll_n Mg_ﬁljﬁ_‘z{)}w
1 Riet Aaset/ (Lisbility) cecopnized in dhe Ratasce Sheet as at March
31, 2014
§ Present Vatue of Delinad Benelit (igaton. 15,964 21,463 109,333 56,?313
4. Teair Valoe of Plan Assels 48,365 S 44,421 ]
4 Punded Status [Surptus(efici] 32,396 (2t AGY) (64,913) (6500 |
N 4. et Assar/(Lizhifity) as at March 31, 2013, 3,396 (21,463) 64,912 (36,513)
HIN [Change in Obligation dusing e |
L. Present ?'.ziur, of Defined Benedit Obliganan at 109,353 56,513 AZLO56 OV1I04
e Treginning of the yer. *
2. Curient Servige Cost. 5,288 T2 25,968 16,200
3. Taterest Cost G203 "R B s e
4. Sealoment Coxt - B i
5. Paat Service Cont B o ' B
4. Faaployee Contribunons . o
7. Actuarial (Uang)/Layses "GT a5 (),
A enchit Payments R TR0y
?;_;?Hcm W alue of Defined Beoedi Uibligation 2t the vod of the 15,969 21 A6
L Chang 10 Ausets dm‘i;ig the Year cated Rarch 41, Hiia, B )
1. Blan Assets 21 the begnoing of the yean
2. Assety acquired snr amadgamaion i prevIans
'J'fki.
3 Setibemrots
4, Eaproted senpn on Phai Assets
4 Captmbation by Eaplope -
L Aot FBonefie Pasd {iﬁ%,ﬁl(z()“;;
3 Al O oo T 054 - -
% Phea Assets st the eosd of dhe year .
i i

-
1 Y
YA R



v Fermated amouat of contsbution in the inmedinee next year 3,950 8,000 45,937 25,689
Vi Major categories of plan assets (as pecontage of total plan assets)
1. Funds Managed by Insurer 100% 100%
VI Actuaral Agsumptions:
1. Discount Rate 8.50% $.50% 8.50% 8.50%
2. Mortality ‘Fable TALM (2006-08) IALM (1994-96)
3. furnover Rate: .
Up to 30 Years 2% 2% 2% 2o
From 31 to 44 years 5% 5% 5% 5%
Above 44 years 3% 3% 3o 3%
4. Future Salagy Increase 6.00% 6.00% 6.00% 6.00%
5. Bxpecied Rate of retun on plan assets 9.30% 9.30%
Pasticuiars 31.03.2014 31.03.2613 31.03.2012 31.03.2011 31.03.2010
Crataity- Tunded
a) Preseat Value of Defined beneht obligaton 15,969 109,333 1,424,086 1,195,814 584,848
13) Fair value of Phn Asses 48,365 44,421 167,103 342,807 14,139
¢} Surplus/ (Defich) in the plan 32,396 (64,912) (1,256,953 (853,007} (570,709)
dy Hxpericnce gain/ (oss) adjustments:
On Plan PHO 107,931 1,307,354 187,355 59,887 (160,579
On Plan Asscts {187) {6,954) (5,670 369 -
Leave Fngashment -Non Punded
W) Preseat Value of Defined benefit abligation 21,463 56,513 937,194 1,067,665 502,409
b} Tair valuc of Plan Assets - - - - -
) Surplus/ (Deficid) in the plan (21,463) (56,513) (937,194 {1,067,665) (502,409);
o) Tixperience gain/ (loss) adjustments:
Qo Plan PBO {20,956} 214,752 582,695 122,116 81,180
" On Plan Assets - -

cestified by the Management)

Mot 16 . Disclosuse ag required uadee Notfication No. G.5.1. 719 (1) dated 16" Nuovember, 2007 issued by the Ministey of Corparate Affairs {As

{Amount in

St Mo, Particuiars Figures as at the end of Rigrures as the end of
current reporting period, previpus reporting pedod,
Maurch 31, 2014 March 31, 2013

) The principal amount and Fetost e thereon remaining unpaid 1o

atty supplier

~Princspal Amaouint Y N ott .

- Emerest Amount Nil Wil )
"{3} e aenommt of inrerest pad by the buyer in lenws of sectina 16, of M il

the Micro, Smatl and Medimm Fagtarprises Developoment Act, 006

alongg with the amanats of payaent e 1o the supplier beyond

the appointed day.
<) T e amount of inerest due and payable {or the yeae of delay it )] il

prarking paginent (which have been paid but beyond the sppointed

day dusing the pe} Lt withous adding the oo specified vndar

Ve Micre, Sinall and Medmm LEnteqinses Dovelopment At 20836,
tlj The ot of interest arcsied :1l:dil.’mu_i:)i:agg wggraiid - Mk Bl
o T e et of fonher intesest rersinig due and payable cven in i RE

e succcrding yean, uratal such date when the inteaen dues ahove

sre acraadly pazd 1o dwe ammudt enterpise for the pripose 0

disaliowance ws a deductible exprnditore visides soction 23 of the

Ao, Sinall snd Medinm JLnyerprises Piovelspmsont Ads, 24




Note 17, Lasmings Per Shace is compuued in accordance with Accounting Stusdacd - 20 issued by the Testitate of Chartered Accountants of ladia.

(in %)

Tigures for the current

PARTICULARS reporting period,

Figures for the previous
reporting period,

March 31, 2014 March 31, 2013
{alfNet Profit/ (Loss) for Basic Bamings Per Share as per Profir & Loss
Account
[bHNo. of Equity Shares 200,000,000 200,000,000
[c]|Basic Barnings Pec Share - '
[d]{Face Value Per Shace 10 10

Naote 18, Payment 1o Auditors (including Service Tax)

Figures for the current

Figures for the previous

PARTICULARS reposting period, reporting period,
Murch 31, 2014 March 31, 2013
- As Audit YFees 112,360 112,360
- Reimbursement of Dixpenses 250 -

Note 19, Lixpenditure in forcign currency

Figures for the current
reporting period,
Mauech 31, 2014

PARTICULARS

Figures for the previows
reparting period,

- Capital Pouipment .

March 31, 2013

Note 20, Contingent Liabilities not provided for in the books- NIL (Previous year nil)

Note 21 Tu the opinion of Bosed of Direcrors, the “Current & Non Current Assets, Loans & Advances and [nventorivs” have a value on realization in

the ordinary course of business, at least cqpal 1o the amount at whicit they nre stated in the Balasce Sheet

Note 22, Previous yeae Ogures have been segrouped, reartanged wherever necessacy to conlom to Current Year cequireraents

Note 23, Al the figures have been rounded off to nearest rupee.

Tor R, NAGPAL ASSOCIATES
Chartered Accountants
Firm Registration No.s: Q066N
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L et Ganny

Maunaging Dircctor

Place : MNoida
Trate : 28.04.2014

LFor and on Behalf of the Board
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(Sunit Kumar Shaoma)
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